FANREYF 4T T a—FIC kB aEERDER 29

FANEYF 4 7T —F Il XA EBERDERE
— T OEENEEOBM 2 E LT —

An Examination of the Boundaries of the Firm Utilizing
a Capability-Based Approach
-- A Case Study of Recent Trends in the Pharmaceutical Industry --

Z -
Jin KIHARA

F—U—F I REOER, WilaX b7 Ta—F, rA4EY) 747 7o—F, RIEFHEE
Key word : boundaries of the firm, transaction-cost approach, capability-based approach,

pharmaceutical industry

Ty

ARTiE, REBEROERIIBNT, ChETERTHh -G a2 b7 Fuo—Ficiib b,
WEBRET I AE) T 4 OREDNSIMTT B A /RE ) 74 7 T u—FOaNMEEER L.
BT, I OMEIT ARG AR E Y F o T T a—FE2HEA L. O YA MGE L
T3,

Abstract

This study points out the effectiveness of applying a capability-based approach, based
upon an analysis of a firm’s capabilities, to an examination of the boundaries of the
firm as an alternative to the widely accepted transaction-cost approach. In addition, the
suitability of applying a capability-based approach to the pharmaceutical industry,

which has been in turmoil in recent years, was examined.
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