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The Application Possibility of Entrenchment Concept to
Corporate Governance Analysis of Japanese Firms:

An Analysis by The Questionnaire Data Relevant to
Corporate Governance and Corporate Finance

Isao ICHIKO
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(Corporate Governance) ; I—HRL—F+ 7 743> X (Corporate Finance)
ABSTRACT

It has been set out that various frameworks, which analyze corporate governance.
Among these, it can be considered that Entrenchment concept has high explanation
capability to corporate governance of Japanese firms.

This paper investigates whether Entrenchment concept is applicable to corporate
governance analysis of Japanese firms. As a result of the analysis by related
questionnaire data, it is considered that the application possibility of Entrenchment
concept is supported in all the categories, that is manager’s consciousness, promotions,

decision-making, and corporate finance.
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