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“Companyism” and Contemporary Japanese Firms : Good
Circulation and Vicious Circulation of “Companyism”

Akihiko FUKUNAGA

F—7— N &4E#% (Companyism), HARMFKE (Japanese Management), &M O fREE
(Employnent Security)s h 3 7 /EpEF K (Toyota Production System)

“Companyism” is the concept that explains the basic logic common among large
economic organisations of post-war Japan (and the so-called Japanese management).
Nearly twenty years have past since the concept “companyism” became popular among
Japanese management and economic historians. But after 1990s, there is a popular
recognition that the Japanese management (and “companyism”) is changing or must
be changed. Thus in order to examine these opinions, the management of firms in two
major industries (semiconductor firms and automobile firms especially Toyota) of
Japan are examined in this paper (they are both “heaven-sent” child of companyism).
And based on this examination, I conclude that even though some aspects of
“companyism” and Japanese management is changing (or must be changed),
“companyism” is still underlying among Japanese firms which has a good performance

(such as Toyota).
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